STATE OF IOWA
2024

16204000700000

FINANCIAL REPORT CITY OF STRATFORD

FISCAL YEAR ENDED PO Box 218
STRATFORD IA 50249-0218

JUNE 30, 2024 POPULATION: 707
CITY OF STRATFORD, IOWA
DUE: December 1, 2024

NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal

agencies.
ALL FUNDS
Governmental (a)|Proprietary (b)|Total Actual (c)|Budget (d)
Revenues and Other Financing Sources
Taxes Levied on Property 321,688 321,688 304,831
Less: Uncollected Property Taxes-Levy Year 0 0 0
Net Current Property Taxes 321,688 321,688 304,831
Delinquent Property Taxes 0 0 0
TIF Revenues 52,875 52,875 48,200
Other City Taxes 93,511 0 93,511 91,112
Licenses and Permits 882 0 882 2,450
Use of Money and Property 3,195 14,162 17,357 0
Intergovernmental 149,432 0 149,432 493,116
Charges for Fees and Service 65,986 1,074,432 1,140,418 1,218,200
Special Assessments 0 0 0 0
Miscellaneous 81,914 3,164 85,078 44,200
Other Financing Sources 81,311 3,672 84,983 0
Transfers In 81,311 3,672 84,983 122,199
Total Revenues and Other Sources 850,794 1,095,430 1,946,224 2,324,308
Expenditures and Other Financing Uses
Public Safety 212,157 212,157 234,570
Public Works 55,915 55,915 104,375
Health and Social Services 1,109 1,109 5,225
Culture and Recreation 136,133 136,133 142,320
Community and Economic Development 15,457 15,457 19,300
General Government 64,203 64,203 65,225
Debt Service 76,300 76,300 96,200
Capital Projects 0 0 440,000
Total Governmental Activities Expenditures 561,274 0 561,274 1,107,215
BUSINESS TYPE ACTIVITIES 1,013,354 1,013,354 1,121,551
Total All Expenditures 561,274 1,013,354 1,574,628 2,228,766
Other Financing Uses 58,425 26,558 84,983
Transfers Out 58,425 26,558 84,983 122,199
Total All Expenditures/and Other Financing Uses 619,699 1,039,912 1,659,611 2,350,965
Excess Revenues and Other Sources Over (Under) Expenditures/and Other Financing Uses 231,095 55,518 286,613 -26,657
Beginning Fund Balance July 1, 2023 1,632,266 1,874,706 3,506,972 3,322,346
Ending Fund Balance June 30, 2024 1,863,361 1,930,224 3,793,585 3,295,689
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
INon-budgeted Internal Service Funds [Pension Trust Funds
Private Purpose Trust Funds JAgency Funds
Indebtedness at June 30, 2024 Amount Indebtedness at June 30, 2024 Amount
General Obligation Debt 319,532 Other Long-Term Debt 0
Revenue Debt 143,000 | Short-Term Debt 0
TIF Revenue Debt 265,000
General Obligation Debt Limit 1,698,557
CERTIFICATION
The forgoing report is correct to the best of my knowledge and belief
Publication
10/23/2024

Signature of Preparer

Printed name of Preparer
Kim Leeds

Phone Number
515-838-2311

Date Signed

Signature of Mayor or Mayor Pro Tem (Name and Title)
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